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6.4 Faculty Empowerment Strategies 

 

 

6.4.1 Institution conducts internal and external financial 
audits regularly. Enumerate the various internal and 

external financial audits carried out during the year with 
the mechanism for setting audit objectives  
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6.4.1 Institution conducts internal and external financial audits regularly. 

Enumerate the various internal and external financial audits carried out during the 

year with the mechanism for setting audit objectives 

 

Response: 

The institute conducts external financial audits regularly. For optimum utilization of 

financial resources, the college has constituted purchase and internal audit committee. The 

planning is done by the management in consultation with the principal and other members 

in college development committee. The parent institute has appointed a registered 

chartered accountant for internal financial audit. The budgetary provisions are approved by 

the college development committee. All the departments are bound to follow the budgetary 

provision for the optimum utilization of funds. The accountant maintains all the accounts 

as per account norms. For purchasing process, the quotations are invited for the purchase 

of all the items.  

Departmental budgetary provisions are communicated to the of the departments for 

purchasing of consumable and non-consumable items. As per the intuitional requirement 

the management provides financial supports for infrastructural as well as academic 

development.  
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The external financial audits is under process, so the letter from Head of HEI which 

covers all the heads of audit submitted to the Chartered Accountant is presented 

here 

 


