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6.4.1 Institution has strategies for mobilization and optimal 
utilization of resources and funds from various sources 

(government/ non-government organizations) and it conducts 
financial audits regularly (internal and external) 
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6.4.1 Institution has strategies for mobilization and optimal utilization of resources 

and funds from various sources (government/ nongovernment organizations) and it 

conducts financial audits regularly (internal and external) 

Response: 

Mobilization of Funds: Our institute is financially aided by the Government of 

Maharashtra. So, our financial resources are salary, admission, tuition, other fees are 

collected by the college from the students and the other fund is generated through bank 

interests, fines, breakages, common dues, and the fees charged for the issue of certificates.  

We have also received donation from management for financial support. 

For optimum utilization of financial resources, the college has constituted purchase and 

internal audit committee. The planning is done by the management in consultation with the 

principal and other members in college development committee. The parent institute has 

appointed a registered chartered accountant for internal financial audit. The budgetary 

provisions are approved by the college development committee. All the departments are 

bound to follow the budgetary provision for the optimum utilization of funds. The 

accountant maintains all the accounts as per account norms. For purchasing process, the 

quotations are invited for the purchase of all the items. These quotations are scrutinized by 

the purchase committee of the college. The comparative statements are placed before the 

committee. After going through the rates, quality of the items and negotiations the purchase 

committee finalizes the orders for purchasing.  

With regards to the building construction the management follows the same process. It 

looks after the quality of material and construction. The fees are collected from the students 

as per the university directives and utilizes under the proper heads.  

Departmental budgetary provisions are communicated to the of the departments for 

purchasing of consumable and non-consumable items. As per the intuitional requirement 

the management provides financial supports for infrastructural as well as academic 

development. Recently we have received research grants of Rs. 2.25 lakh for the project 
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from Rajiv Gandhi science and technology commission. The grant is utilized as per 

guidelines laid down by the university.  

Academic and infrastructural resources are optimally utilized. The college academic work 

is in single shift i.e. from 10.30 to 5.30 pm. The classrooms are provided to conduct various 

Government and non-government functions. College has received Sports Gym equipment 

from Sports Department of Government of Maharashtra worth of Rs. Seven lakhs.  The 

gymnasium is available for all college students. Our college provided space for corona 

vaccination center during Corona pandemic. Our classrooms are available for the NGO to 

conducting competitive exam classes after the college hours. Grants for carrying out 

various academic programs like seminars, conferences, workshops, received from Indian 

Science Congress, Red Ribbon club etc. The Obstetrics and Gynecological Society, 

Amravati (OBGYS) an NGO who is working for Women Empowerment has sponsored 

funds for purchasing sanitary napkin Vending Machine. Our affiliating University under 

Purified Water Scheme sponsored Water Cooler to the college. Examination grant is 

received from the affiliated university. EBC and other scholarship grants are received from 

the Government of Maharashtra.  
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Research Project of 2.25 lakhs from Sant Gadge Baba Amaravati University, 

Amravati 
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Fund Received from Indian Science Congress Amravati: (Thanks letter from 

Principal) 
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Fund from Government District Sports Office for Gym and Sports equipment :  
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Fund from Sant Gadge Baba Amravati University for Water Cooler and Water 

Purifier: 
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Fund in terms of donation from the Obstetrics and Gynecological Society, Amravati 

for Vending Machine of Sanitary-Pad for girl students and women staff members: 

 

 

 



 

 

 

Vinayak Vidnyan Mahavidyalaya Nandgaon Kh. 

Criterion -VI                                                                                      Key Indicator 6.4.1 

 

 

 

 

 

 

 

 

 

 

 

Financial Audit 

(Years- 2017-2022) 
 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

Vinayak Vidnyan Mahavidyalaya Nandgaon Kh. 

Criterion -VI                                                                                      Key Indicator 6.4.1 

Financial Audit-2017-18: 
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Financial Audit-2018-19: 
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Financial Audit-2019-20: 
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Financial Audit-2020-21: 
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Financial Audit-2021-22: 
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