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6.4 Financial Management and Resource Mobilization

6.4.1 Institution has strategies for mobilization and optimal
utilization of resources and funds from various sources
(government/ non-government organizations) and it conducts
financial audits regularly (internal and external)

CRITERION-VI



Vinayak Vidnyan Mahavidyalaya Nandgaon Kh.

VINAYAK VIDNYAN MAHAVIDYALAYA

Nandgaon Khandeshwar, Dist. Amravati
(An Institute run by Pravin Khodke Memorial Trust, Amravati)

Sau. Sulbha Sanjay Khadke College Code: 197, Ph. No. 07221-222245 Dr. Alka Anant Bhise
(MLA, Amravati) Email: yym197@sghau.ac.in (Principal)
President, P.K.M Trust, Amt. Mob.9823526341
aubded No |, PCmTIVVIN|623] 253 5, 16051202 2
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This is to certify that, the information, reports, true copies of the
supporting documents, numerical data and web links furnished in this file are

verified by 1.Q.A.C. and head of the Institution and found correct.

Hence this certificate is issued.
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Dr. Suchita Khodke Dr. Alka A. Bhise
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Vinayak Vidnyan | Vinayak Vidnoyan Mahavidyalava,
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6.4.1 Institution has strategies for mobilization and optimal utilization of resources
and funds from various sources (government/ nongovernment organizations) and it
conducts financial audits regularly (internal and external)

Response:

Mobilization of Funds: Our institute is financially aided by the Government of
Maharashtra. So, our financial resources are salary, admission, tuition, other fees are
collected by the college from the students and the other fund is generated through bank
interests, fines, breakages, common dues, and the fees charged for the issue of certificates.

We have also received donation from management for financial support.

For optimum utilization of financial resources, the college has constituted purchase and
internal audit committee. The planning is done by the management in consultation with the
principal and other members in college development committee. The parent institute has
appointed a registered chartered accountant for internal financial audit. The budgetary
provisions are approved by the college development committee. All the departments are
bound to follow the budgetary provision for the optimum utilization of funds. The
accountant maintains all the accounts as per account norms. For purchasing process, the
quotations are invited for the purchase of all the items. These quotations are scrutinized by
the purchase committee of the college. The comparative statements are placed before the
committee. After going through the rates, quality of the items and negotiations the purchase

committee finalizes the orders for purchasing.

With regards to the building construction the management follows the same process. It
looks after the quality of material and construction. The fees are collected from the students

as per the university directives and utilizes under the proper heads.

Departmental budgetary provisions are communicated to the of the departments for
purchasing of consumable and non-consumable items. As per the intuitional requirement
the management provides financial supports for infrastructural as well as academic

development. Recently we have received research grants of Rs. 2.25 lakh for the project

Criterion -VI Key Indicator 6.4.1



Vinayak Vidnyan Mahavidyalaya Nandgaon Kh.

from Rajiv Gandhi science and technology commission. The grant is utilized as per

guidelines laid down by the university.

Academic and infrastructural resources are optimally utilized. The college academic work
is in single shift i.e. from 10.30 to 5.30 pm. The classrooms are provided to conduct various
Government and non-government functions. College has received Sports Gym equipment
from Sports Department of Government of Maharashtra worth of Rs. Seven lakhs. The
gymnasium is available for all college students. Our college provided space for corona
vaccination center during Corona pandemic. Our classrooms are available for the NGO to
conducting competitive exam classes after the college hours. Grants for carrying out
various academic programs like seminars, conferences, workshops, received from Indian
Science Congress, Red Ribbon club etc. The Obstetrics and Gynecological Society,
Amravati (OBGYS) an NGO who is working for Women Empowerment has sponsored
funds for purchasing sanitary napkin Vending Machine. Our affiliating University under
Purified Water Scheme sponsored Water Cooler to the college. Examination grant is
received from the affiliated university. EBC and other scholarship grants are received from

the Government of Maharashtra.
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Research Project of 2.25 lakhs from Sant Gadge Baba Amaravati University,
Amravati

SANT GADGE BABA AMRAVATI UNIVERSITY., AMRAVATI
&
RAJY GANDHI SCIENCE & TECHNOLOGY COMMISSION, GOVT. OF MAHARASHTRA.
MUMBAIL
File No.SGBAUT-DVDPP-RGSTC-23/2022 Drate @ 15/11/2022

SANCTION ORDER

Sub : Research Project proposal entitled “Fabrication of Transition Metal Nanoferrites as Potential
Electrodes for Supercapacitor Applications™ o Dr. Prashant Baburao Kharat, Assistant Professor.
Department of Physics, Vinayak Vidnyan Mahavidyalaya, Nandgaon Khandeshwar, Dist. Amravat — 444708,
Maharashtra, India under the RGSTC Scheme “Assistance for 5 & T Applications through University System™
at Sant Gadge Baba Amravati University, Amravati.

Umn the recommendation of the RGSTC Project Appraisal Committee (PAC) constituted by Sant Gadge Baba
Amravati University, Amravati, | am pleased to convey the approval and Grant-in-aid for Research Project
under the RGSTC Scheme for the captioned project for 2 years beginning from the date and financial approval
from vear 2022-23 with total amount of Rs.2 25 W0'{Rs.Two lakh Twenty Five thousand only) for the
project as under:

Caramt now . .
) . Girant Being
Mame of the Amount Being . wd
. sanctioned (11
Item Allocated sanctioned (1
Instalment)
Instalment)
Equipment 45 00~ 45 000y - -
Consumable TOLOMY- A0, 0040 - 30,0000/~
Travel 500,001~ 25 000/- 25,000/~
Other Caost A0, 000- 30.000/- 30,000/~
Tutal 2250000/~ 140,000/~ &5, 0040/~

I. The College’ institute will acknowledge receipt of payment immediately if the terms & conditions are
acceptable, as per guidelines. The acceptance Certificate in prescribed format attached as Annexure-1 be sent
to the undersigned within & days from the issue of the award letter, failing which, the project will be treated
as cancelled.

2. Considenng the above, Registrar, SGBAU is pleased to sanction and release an amount of Bs. 1 40,000/-
(Bs. One lakh Forty Thousand only) as the first instalment to the Institute for the implementation of the project.
The D.DVonline RTGS shall be drawn and 1ssued in favour of Principal/Director of concerned Institute.

3. Pnincipal Investigator should ensure that the statement of expenditure & utilisation certificate to the effiect
that the grant has been utilised for the purpose for which it has been sanctioned shall be furnished to the
University in time in time in the prescribed format attached as Annexure-11 & Annexure-I11 respectively.
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4. The mmstitute should constitute a review group for monitoring progress, consisting of the proposed
downstream partners who should provide inputs along with the periodic progress of project. The review group
should be decided in consuliation of SGBEALL

3. The project status will be reviewed, in terms of objectives and achievements, at the end of | * vear after the
receipt of the sanctioned amount, and thereafier every & monthly review will be taken. The mstitute should
submit the annual progress report along with utilization certificate and the statement of Expenditure to enable
SGBAU wo complete the reviewing process,

6. Any Interest of grant received from bank, must be treated as 2 * instalment amount and it is requisite to
produce bank interest statement along with utilization certificate.

7. The assets acguired wholly or substantially out of RGETC grant shall not be disposed or encumbered of
utilized for the purposes other than those for which the grant was given, without proper sanctioned of the
University and should, at any time College ceased in function such assets shall revert to the University.

B. A Register of assets acquired wholly or substantially out of the grant shall be maintained by the College in
the prescribed form.

9. The grantes college shall ensure the utilization of grant-in-md for which it is being sanction/paid. In case
non-utilization / part utilization, the simple interest @ 0% per annum  as amended from time to time on
unutiized amount from the date of drawal to the date of refund as per provisions contained in General
Financial Rules of Govt. of India will be charged.

10, The interest earned by the College on this grants-in-aid shall be treated as additional grant and may be
shown in the Utilization Certificate /Statement of Expenditure to be furmshed by grantee College.

I 1. The Principal Investigator should finish the project within the limit of total sanctioned amount.  Additional
amount over & above the sanctioned smount if required should be borme by the college.

12. It is mandatory to obtain a copyright or a patent or to publish atleast one research paper in science citation.
Index-Expanded{SCIE) Journal as a outcome of the project.

13. Whenever any research work is published by the Principal Investigator he/she should acknowledge as the
work is fmancially supported by “Sant Gadge Baba Amravati University, Amravati”, under RGSTC Scheme

o

i *

Dir Tushar Deshmukh
Registrar,

Sant Gadge Baba Amravati University
Copy forwarded with complement for information and necessary action to:
. Principal, Vinayak Vidnyan Mahavidyalaya, Nandgaon Khandeshwar, Dist. Amravati — 444708,
. Hon'ble Vice Chancellor, Sant Gadge Baba Amravan University, Amravati.
. Registrar, Sant Gadge Baba Amrvati University, Ammvati.
. Finance & Accounts Officer, Sant Gadge Baba Amravati University, Ammvati.
Dr. Prashant Baburao Kharat, Assistant Professor, Department of Physics. Vinayak Vidnyan
Mahavidyalaya, Mandgaon Khandeshwar, Dhist. Amravat — 444708,
5. RGSTC file.
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Fund Received from Indian Science Congress Amravati: (Thanks letter from
Principal)
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Fund from Government District Sports Office for Gym and Sports equipment :
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Fund from Sant Gadge Baba Amravati University for Water Cooler and Water
Purifier:

Criterion -VI Key Indicator 6.4.1




Vinayak Vidnyan Mahavidyalaya Nandgaon Kh.

Criterion -VI Key Indicator 6.4.1




Vinayak Vidnyan Mahavidyalaya Nandgaon Kh.

Fund in terms of donation from the Obstetrics and Gynecological Society, Amravati
for Vending Machine of Sanitary-Pad for girl students and women staff members:
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Financial Audit
(Years- 2017-2022)
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Financial Audit-2017-18:
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Financial Audit-2018-19:
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Financial Audit-2019-20:
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Financial Audit-2020-21:
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Financial Audit-2021-22:
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